
1 GENERATION SKIPPING TRANSFER TAX, §450A.5

450A.5 Liability for the tax.
The transferee of the property included in the generation skipping transfer shall be

personally liable for the tax to the extent of its value, determined under section 2624 of
the Internal Revenue Code as of the time of the generation skipping transfer. If the tax is
attributable to a taxable termination, as defined in section 2612(a) of the Internal Revenue
Code, the trustee and the transferee shall be personally liable for the tax to the extent of the
value of the property subject to tax under the trustee’s control.
[C79, 81, §450A.5]
87 Acts, 1st Ex, ch 1, §21
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